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Record early-season prices 
characterise world markets

By Damien da Cal, Potatoes SA 

T
he first free-buy quotations 
of the new European 
season are double those of 
the previous start-of-season 
highs. The Belgapom 

price was €500/ton (R9 765/ton), 
while Belgian organisations Belgian 
Research Centre for Potato Production 
(PCA) and Filiere wallonne de la 
pomme de terre (Fiwap) reported a 
price ranging between €500/ton and 
€600/ton. The first processing price  
for German processing potatoes for 
the season ranged from €560 to  
€580/ton. High prices are a result of a 
lack of supply in 2022 and a delay in 
the arrival of the 2023 crop. 

Prices for Spanish potatoes 
dropped as supplies start picking up.  

Although still historically high, they 
are similar to prices in July 2022 
and 2019. June potato processing 
production in the Netherlands was 
up 5.5% on last year. High prices 
have put pressure on product sales 
in Asia and South America. The 
European Union (EU) has reduced 
their expectations on potato yields 
over the last month, with averages 
below 40 tons/ha in Belgium and 
France. A difficult planting season 
and a hot and dry June are the 
reasons for the drop.

Volatile weather hits EU
Yields have fallen by 3.1% in the EU 
over the last month and are down 
2.5% from a year ago at 34.4 tons/ha. 

Yields have dropped in some of the 
continents’ largest potato growing 
countries. German yields have 
dropped by 4.6% in the last month 
to 41.6 tons/ha. Average yields for 
France and Belgium are below  
40 tons/ha.

The Netherlands’ yield expectation 
is down 2.4% on the June figure to  
40 tons/ha. Polish yield forecasts have 
dropped 2.2% over the last month  
to 27.1 tons/ha, which is 22% lower 
than in 2022 because of dryer 
conditions. The only country to have 
seen a yield increase is Romania with a  
3.6% increment.

Monitoring Agricultural Resources 
(MARS) has reported pressure on 
yields because of late planting 

Table 1: Potato yield forecast 2023 (tons/ha). (Source: EU MARS)

Country July 2023 % change June 2023 July 2022 % change 23:22 Avg five years
% change 
23:5 years

EU27 34.4 -3.1 35.5 35.3 -2.5 34.1 +4.1

Germany 41.6 -4.6 43.6 40.1 +3.7 40.3 +8.2

Denmark 41.4 0.0 41.4 44.2 -6.3 41.7 -0.7

Netherlands 40 -2.4 41 42.6 -6.1 41.2 -0.5

France 39.9 0 39.9 38 +5 40.4 -1.2

Belgium 38.5 -3.8 40 38.6 -0.3 39.1 +2.3

Sweden 34.3 0.0 34.3 36.3 -5.5 34.7 -1.2

Austria 31.9 -3.3 33 32 -0.3 32.7 +0.9

Italy 29.4 0 29.4 28.3 +3.9 29.2 +0.7

Finland 28.6 -1.7 29.1 28.1 +1.8 28.6 +1.7

Czech Republic 28.4 0 28.4 30.2 -6 28.3 +0.4

Greece 27.9 0 27.9 26.5 +5.3 27.3 +2.2

Poland 27.1 -2.2 27.7 30.8 -12 27.8 -0.4

Spain 27 0 27 30.5 -11.5 31.7 -14.8

Portugal 21.5 0 21.5 24 -10.4 23.1 -6.9

Romania 17.3 +3.6 16.7 15.9 +8.8 16.2 +3.1

Lithuania 14.7 -2 15 14.9 -1.3 15.6 -3.8
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followed by a hot and dry period 
during June.

Belgium: Prices at €500/ton
Prices in Belgium for early potatoes 
have doubled in the past year from 
€250 to €500/ton. Potato organisations 
such as the PCA and Fiwap reported 
early potato prices of between €500 
and €600/ton. Availability is two weeks 
behind normal. 

The Netherlands: Jump in usage
There was an increase in processing 
potato usage in the Netherlands 
in June with a total of 346 100 tons 
of potatoes that were used. The 
high figures are a result of contract 
buying, either during or at the 
beginning of the season. Imported 
potato usage was 37.7% down from 
40.5% in June 2022. 

Germany: Record new crop prices 
New potatoes are hard to come  
by which is supporting prices.  
There is a lower demand and this 
may have an impact on values.  
The first of the processing crops are 
arriving with higher than usual values 
for this time of the year. German 
supplies will be welcomed as stocks 
of imported potatoes are starting  
to decline. Yields should be boosted 
in the next few  weeks due to climatic 
conditions. 

Spain: Export price drop avoided
The ex-farm potato price in Spain 
dropped by 9.9% to €414.70/ton  
in the week to 16 July, from  
€460.40/ton. Price decreases are 
driven by an increase in supply. Low 
domestic potato demand may be 
motivated by weather conditions. 

Spain has been hit by two heat waves 
this summer, with temperatures 
reaching up to 44ºC.

Portugal: Lower summer demand 
Markets in Portugal are flat. Demand 
started to fall in the first half of July 
and hadn’t recovered by the time of 
compiling this article. In Portugal, 
around 60% of the total potato 
area has been lifted, according to 
Porbatata estimations. Farmgate 
prices range between €300 to  
€370/ton. 

In the week from 17 July, the ex-farm  
price of new potatoes decreased to 
€400/ton in the Península de Setúbal, 
from €450/ton two weeks prior. 
Portugal has good quality potatoes 
and it is expected that Interportugal 
will contract a total of 350 ha of 
potatoes in several regions. 
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Figure 1: EEX settling prices, April processing contracts 
(€/ton). (Source: www.eex.com)

Figure 3: REKA processing potato price in €/ton.

Figure 2: Belgian early potato prices in €/ton by weeks 
of the year. (Source: Belgapom)

Figure 4: Spanish weekly ex-farm potato prices (€/ton). 
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Table 2: Canadian potato area (1 000s ha). (Source: Statistics Canada)

Planted area (ha) 2023 % change 2022 % change 2021 2020 2019 2018 2017

Prince Edward Island 33.791 +1 33.468 -2.7 34.398 33.832 34.601 34.803 34.075

Manitoba 32.780 +0.6 32.577 +3.2 31.566 28.935 28.328 25.940 25.455

Alberta 32.375 +9.5 29.574 +6.8 27.701 24.150 24.781 22.519 21.679

New Brunswick 21.448 +1.5 21.125 -1.5 21.448 19.643 21.408 21.044 20.922

Quebec 19.100 -1.5 19.396 +3.7 18.711 18.585 17.607 16.979 17.100

Ontario 15.257 +1.4 15.046 -3 15.510 14.771 13.770 13.759 14.326

Saskatchewan 2.954 +2.8 2.873 -2.7 2.954 2.833 2.711 2.550 2.630

British Columbia 2.428 +15.4 2.104 -17.5 2.550 2.630 2.711 2.671 2.630

Nova Scotia 0.324 0 0.324 -33.3 0.486 0.486 0.647 0.647 0.688

Newfoundland 0.172 +2.4 0.168 -12.6 0.192 0.172 0.172 0.142 0.142

Total 160.629 +2.5 156.655 +0.7 155.515 146.038 146.737 141.054 139.207

Maritimes 55.563 +1.2 54.916 -2.5 56.332 53.961 56.656 56.494 55.685

% of total 34.6 -1.3 35.1 -3.2 36.2 37 38.6 40.1 40

Prairie 68.109 +4.7 65.025 +4.5 62.221 55.918 55.820 51.009 49.764

% of total 42.4 +2.2 41.5 +3.7 40.0 38.3 38 36.2 35.7
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Figure 6: Average yield of potatoes in Canada (tons/ha). 

6 000 

5 000 

4 000 

3 000 

2 000 

1 000 

0 
00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 2223f 

Figure 7: Canadian potato production (‘000 tons).
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Figure 5: English monthly rainfall as % of the long-term 
average. 
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Figure 8: South Korea’s average fry import prices. 
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Table 3: Chinese exports of fries and other HS 200410 products (tons, RMB million, RMB/ton). (Source: Trade Data 
Monitor LLC)

June July to June

A. Tons 2023 % change 2022 2021 2022-23 % change 2021-22 2020-21

Total 10 784 +41.6 7 618 4 589 128 690 +99.8 64 418 46 491

Philippines 4 083 +49.6 2 729 2 067 35 815 +48.4 24 128 23 307

Japan 1 402 -1.8 1 428 691 23 842 +91.9 12 423 7 495

Thailand 1 438 +61.2 892 254 22 524 +307.1 5 533 7 286

Indonesia 1 663 +30.1 1 278 40 17 637 +259.4 4 907 40

South Korea 446 -4.5 467 92 9 374 +103.0 4 617 833

Malaysia 251 -34.8 385 32 5 122 +85.4 2 763 807

Hong Kong 664 +564 100 1 212 4 882 -29.2 6 892 3 605

Singapore 315 +584.8 46 104 3 493 +152.4 1 384 1 017

Vietnam 142 +77.5 80 0 1 896 +824.9 205 20

B. RMB millions

Total 110.439 +80.3 61.252 34.316 1193.485 +138.4 500.680 345.571

Philippines 39.933 +102.6 19.707 11.195 309.728 +107.2 149.482 128.752

Japan 19.026 +14.3 16.649 9.923 270.468 +88 143.854 110.055

Thailand 13.406 +136.4 5.670 1.549 194.062 +488 33.005 43.771

Indonesia 14.804 +64.5 8.999 0.153 142.909 +405.7 28.261 0.153

South Korea 5.104 +21.1 4.216 1.026 89.020 +111.8 42.020 9.330

Malaysia 2.361 -10 2.622 0.111 45.938 +137.8 19.318 5.277

Hong Kong 7.548 +769.1 0.868 8.955 54.238 -10.9 60.906 26.884

Singapore 3.051 +854.7 0.320 0.861 33.948 +180.4 12.106 9.875

Vietnam 1.505 +192.7 0.514 0.000 16.829 +1181 1.313 0.109

C. RMB/ton

Total 10 241 +27.4 8 040 7 478 9 274 +19.3 7 772 7 433

Philippines 9 780 +35.4 7 221 5 416 8 648 +39.6 6 195 5 524

Japan 13 570 +16.4 11 659 14 360 11 344 -2 11 580 14 684

Thailand 9 323 +46.7 6 356 6 098 8 616 +44.4 5 965 6 008

Indonesia 8 902 +26.4 7 041 3 824 8 103 +40.7 5 759 3 824

South Korea 11 445 +26.8 9 027 11 152 9 496 +4.3 9 101 11 201

Malaysia 9 407 +38.1 6 811 3 482 8 969 +28.3 6 992 6 539

Hong Kong 11 368 +30.9 8 685 7 388 11 110 +25.7 8 837 7 457

Singapore 9 686 +39.4 6 947 8 276 9 719 +11.1 8 747 9 710

Vietnam 10 601 +64.9 6 429 0 8 876 +38.6 6 405 5 441

Note: Products covered by Harmonised System code 200410. 
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UK: Rain helps thirsty crops
Rains in July have boosted crop 
growth in the United Kingdom 
(UK). In the first 18 days of July, an 
average of 64 mm of rain fell across 
England. High rainfall may be good 
for potato crops, but cereal growers 
are concerned that this may hamper 
harvesting for which dry conditions 
are required. Table potato prices are 
between €500 and €600/ton, with a 
clear shortage of variety. 

Canada: Potentially large crops
Canada has had its highest plantings 
since 2007. The total area is 16 629 
ha, which is 2.5% higher than in 2022. 
Alberta has seen the highest jump in 
hectares planted, which is up 9.5% 
as a result of increased demand for 
processed products and by the United 
States (US). Prince Edward Island 
remains the largest potato-producing 
province. 

China: Uncertain growth prospects
There is uncertainty regarding the 
growth of China’s processed potato 
exports. June saw a decline in sales 
following its March peak of 13 467 
tons. The average export price 
continues to rise at US$1 424/t. The 
Philippines, China’s largest customer, 
reaped the rewards of the price cut 
from May. The Philippines bought a 
total of 4 083 tons, a 49.6% increase 
since a year ago. 

Buyers in Japan saw their prices 
rise by almost US$1 887/ton. Sales 
were 280 tons lower at 1 402 tons. 
Indonesia marginally increased its 
purchases to 1 438 tons, which is 
61.2% more than in 2022.

Belgium: Imports on the rise
June’s imports were up 55.8% into 
China from last year, at 3 855 tons. 
For the first time since January 2020, 
Belgium overtook the US as China’s 

biggest supplier of fries. Belgium sold 
1 620 tons of fries to China in June, 
while the US only managed to sell  
1 473 tons. 

South Korea: Rising imports 
Overall imports increased to South 
Korea because of three major 
importers reducing their prices in 
June. Average import prices had 
increased by 21.5% over the past year 
to US$1 875/ton, but since March the 
US has been leading the way with 
price reductions. 

Improved margins for the 2023 crop 
have seen plantings increase which 
may result in a drop in imports of 
both fresh and processed potatoes. 
The spring potato area this year has 
increased by 12.9% to 14 699 ha.

Taiwan: Imports hit record level
Taiwan had close to record levels of fry 
imports in May at 77 382 tons, 12.1% 
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Figure 10: Taiwanese fry imports 2020-2023 in tons. Figure 9: South Korean fry imports 2020-2023 in tons. 

Figure 11: Argentine fry exports 2020-2023 in tons. Figure 12: Argentine fry exports (US$ million). 
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up on last year. Total imports from 
Taiwan’s biggest importer, the US, are 
unchanged over the past 12 months at 
45 007 tons. Taiwan was one of the only 
countries to successfully navigate the 
Covid-19 pandemic without collapsing 
its economy. The country enjoyed 
economic growth of 3.1% in 2020, 
5.9% in 2021 and 3.7% in 2022. Annual 
consumption of imported potatoes 
was relatively stable in 2020/21. 

Singapore: Sales challenged
Demand for imported fries remains 
low in Singapore with resistance to 
price rises growing. June’s imports 
of 2 350 tons were 260 tons less 
than in May and continue to steadily 
decline. They were 40.8% lower than 
a year ago. 

Although sales have decreased for 
much of 2023, prices only began to 
drop this month. June’s average of 
US$2 086/ton was below May’s peak 
price of US$2 100/ton, but still 23.6% 
higher than a year ago. The import 
market is dominated by US fries which 
account for 60% of all imports. The 
annual value of the Singapore fry 
import market has fallen back from its 
March peak and is now worth  
US$68.58 million.

Argentina: Demand shrinks
There was a plunge in frozen fry 
exports as well as in other products 
during June as prices increased by 
more than 40% over the year. The price 
of Argentinian fries was 43.2% higher 
in June than the year before at an 

average of US$1 438/ton. All markets 
are under pressure, but there has been 
a particular drop in demand from Brazil 
with sales down 39.6% to 11 964 tons in 
the month.

Columbia: Prices affect demand
High prices mean that demand for 
imported frozen products continues 
to fall. In May, 7 062 tons were 
imported, 24.3% less than May 2022, 
although up more than 1 000 tons on 
April’s figure. 

Belgium remained the largest 
supplier at 4 674 tons during the 
month, which was 31.1% less than that 
of May 2022. Dutch imports also fell in 
the last year. Imports from France have 
increased by 316.5% over the year to 
4 290 tons. 

Table 4: Colombia imports of fries and other HS 200410 products (tons, US$ million, US$/ton). (Source: Trade Data 
Monitor LLC)

May June to May  

A.Tons 2023 % change 2022 2021 2022/23 % change 2021/22 2020/21

Total 7 062 -24.3 9 329 5 758 79 915 -11.7 90 456 56 278

Belgium 4 674 -31.1 6 784 3 611 54 244 -15.2 63 963 36 832

Netherlands 1 731 -10.7 1 939 1 562 18 755 -3 19 326 13 967

France 451 +18.1 382 22 4 290 +316.5 1 030 217

United States 177 +1.1 175 234 2 279 -11.8 2 583 2 945

Argentina 0 -100 38 323 152 -95.4 3 327 2 158

B.US$ million

Total 9.166 +9.6 8.363 4.218 88.223 +27.1 69.430 41.320

Belgium 6.078 +2.6 5.924 2.480 58.942 +27.7 46.147 25.124

Netherlands 2.306 +30.7 1.765 1.093 20.800 +35.2 15.380 9.907

France 0.441 +29.4 0.341 0.020 4.107 +352.6 0.907 0.202

United States 0.291 +8.8 0.268 0.274 3.786 +12.5 3.367 3.547

Argentina 0.000 -100 0.048 0.340 0.217 -93.4 3.312 2.283

C.US$/ton

Total 1 298 +44.8 896 732 1 104 +43.8 768 734

Belgium 1 300 +48.9 873 687 1 087 +50.6 721 682

Netherlands 1 332 +46.4 910 700 1 109 +39.4 796 709

France 978 +9.6 893 904 957 +8.7 881 930

United States 1 644 +7.5 1 529 1 171 1 661 +27.5 1 303 12 04

Note: Products covered by Harmonised System code 200410. 
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For more world potato market information, visit www.potatoes.co.za.
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